Actionable Questions

This is a small sampling of some of the questions I have developed over my career that I share with the advisors in The Game Time Coaching Program and The Courageous Advisors Mastermind Group each week.  More information is available on these programs if you want to learn more.

Below is a list of questions that I have found to be very helpful when meeting with prospects.

Go put these to work today.

Issues facing pre-retirees:

Debt:
Are you forfeiting control of your wealth to banks that you do not own?
Are you paying the bank faster than you are paying yourself?
After you pay off your debt, do you have any of that money back in your life for retirement or wealth creation?
Are you using debt or is your debt using you?
Are you using debt to build assets or are you forfeiting assets to pay off debt?
Are you striving to be debt free and cash poor?
Would you prefer to pay the bank, or be the bank?

Taxes as you accumulate:
Are you compounding the growth of your tax expenses?
Are you forfeiting your wealth by the unnecessary overpayment of your taxes?
How much additional wealth are you losing because you are overpaying your taxes? (taxes + lost opportunity costs)
Would you ever consciously and intentionally choose to lose money by overpaying your taxes?
What are you doing to get back the wealth for your family that you gave away as a result of the taxes you will pay on your income over your lifetime?
Would you like to have a tax coupon?
Who does your financial plan prove that you love the most? Your family, the government?
Was it your intent to cause a negative return on your money due to the way you are choosing to accumulate your wealth by the taxes that are required to be paid?
Are taxes going to cause you to make decisions that block you from using your own money?
Should we prepare to have more taxable or tax exempt money during your life?
Are your choices on how you pay taxes going to prevent your grandchildren from being millionaires, or having some influence in this world?
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Taxes deferred, or postponed until withdrawal:
What direction do you expect tax rates to go over your lifetime? If you expect taxes to go up, why would you postpone your taxes to a higher rate?
Are you planning to intentionally live a poor man's retirement or a rich man's retirement?
Are you postponing your income until retirement, only to postpone the use and enjoyment of your money even more during retirement?
Do you not love your money?
Did you intend to forfeit this much control of your money to the government?
Are you allowing your family to be a victim to the changing rules, or the rules of confiscation of your retirement plan?
What is your defense against the coming taxes of your retirement plan, and your defense against the declining market values during your retirement?
How do you want to live your life in retirement?
Will you retire for the remainder of your life when you retire from this career, or are you taking many, mini-retirements along the way?
What does retirement mean to you?
If you do not like paying taxes while you are working, how much will like paying taxes when you retire?
Would you prefer to plan on paying taxes, or should we plan on moving money to tax exempt strategies?
Is your retirement account choices going to prevent you from using your own money?
How much control of your wealth will you have during your retirement years?

Rates of return:
Is your focus on earning a high rate of return on your money, or a high income on the return of your money?
What will your attempt to get a high rate of return cost you?
How much of your wealth are you transferring away when you achieve the rates fo return you hoped for?
How much of your money have your other advisors positioned you to lose?
Are you aware of the amount of money you are just giving away because of the attempt to get a high rate of return?
What is your tolerance for loss?
What will losing money to market decline, fees, or taxes due to your mental and physical health?
How much money will you lose when you achieve the return you hoped for?
What one thing could completely destroy your financial plan? What else?

Health risks/lawsuit risks:
Will your disability also disable your financial life?
Will your deposits continue in your life when you are disabled?
Will you have to liquidate your accounts to financially survive when you are too sick or hurt to work?
How much of your current income do you want your family to receive when you are unable to work due to sickness or injury? For how long?
How much of your current income are you currently providing for your family upon your death prior to retirement?
Will your income and your assets survive if you are sued for more than your liability policies?
Do you have a shield against lawsuit?
Does your will and trust properly protect your family and your assets?
Does your will or trust actually do what you want it to do?
Does your will and trust coordinate with your life insurance, or your retirement plans?

Issues facing Post-retirees:
How long will your money last when you experience a loss in your retirement account in the early years of retirement?
Do you have any defensive strategy against market losses?
How long do you plan on living during retirement?
Are taxes going to cause you to not enjoy life in retirement and lock you out of your own money?
Will you outlive your money in retirement?
Do you have asset protection on your money during retirement?
How do you want to live your retirement years?
Would you prefer to live on less money in the early years of retirement or more money to enjoy life while you are physically able?
Have you protected your money and your ability to mentally make decisions on your money in the event your health declines in retirement?
How much of your income should you have in tax free accounts vs taxable accounts?
Would you prefer to have the ability to control your own money or forfeit control to the government and financial institutions?
How much of your income is guaranteed for life?
Would you have any objection to your home paying you a tax free income during retirement?
Do you have permission to enjoy your money during retirement without the risk of leaving your spouse without any money when your lfie ends?
Do you have the ability to convert your life insurance to income for you during retirement and then leaving that same policy to your beneficiaries when your life ends?
Who will your financial plan say you love the most? The government, Wall Street/Bay Street, or your family?
Would you make the choice to never be hurt by a declining market if you knew how to avoid it?
What will happen to your money when you need long term care?
What will happen to your spouse financially when you need long term care? or what will happen to you financially when your spouse or child needs long term care?
What is your plan for recovering the taxes you have paid over your lifetime for your family?
Will you be debt free and cash poor?
Do you want to optimize all of your resources for your retirement income and legacy or just the assets that the government and financial institutions want you to use?


These are powerfully actionable questions when you use them.
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